Haringey Council

Agenda Item

Audit Committee On 28" October 2008

Report titte: Audit of Accounts 2007/08

Report of: Chief Financial Officer

Ward(s) affected: All Report for; information

1. Purpose

1.1To update the committee on the final outcome of the annual audit for 2007/08 and to
agree the final action plan proposed by the Council's auditors following their audit of the
accounts.

2. Recommendations

2.1 That the Committee agrees the management responses contained in the action plan.

Report authorised by: Gerakd Almeroth — Chief Financial Officer
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Contact officer: Graham Oliver — Head of Finance --Accounting and Control
Telephone 020 8489 3725
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3. Executive Summary

3.1 The statutory report of Grant Thornton following their audit of the Council's accounts
2007/08 was approved by the General Purposes Committee on 29" September 2008. It
was agreed that following the close of the audit the proposed action plan arising from
this audit would be approved and monitored by the Audit Committee. The actions
proposed arising from the report are included within this report to the Committee.

4. Reasons for any change in policy or for new policy development (if applicable)

4.1 None.

5. Local Government (Access to information) Act 1985
The following background papers were used in the preparation of this report:

Report of Chief Financial Officer to General Purposes Committee on 26 June 2008 —
Staterment of Accounts 2007/08

Report of Chief Financial Officer to General Purposes Committee on 29 September 2008 —
Annual Governance Report

6. Background

6.1 At the General Purposes committee meeting of 29" September 2008, Grant
Thornton presented to members the findings from their audit of the accounts
for 2007/08, prior to signing off the audit by the statutory deadline of 30™
September 2008.

6.2 It was agreed that following the closure of the annual audit any follow up
actions that were required would be brought to the Audit Committee for
approval and on-going monitoring.

6.3  The statutory deadline for the signing off of the accounts by the Authority's
auditors was 30" September 2008 and the audit opinion was issued on that
date.

6.4 The Auditors delivered an unqualified audit opinion and concluded that the
Council has proper arrangements in place to secure economy, efficiency and
effectiveness in its use of resources. The accounts are still open for a public
inspection period and for raising objections to the auditors on the 2007/08
accounts. This period closes on the 18" November 2008.
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7. Action Plan arising from Annual Governance Report 2007/08

7.1 The Annual Governance Report agreed by the General Purposes committee
contained a draft action plan for improvements arising from the annual audit.
This action plan is attached at Appendix A to this report with the management
responses included.

8. Financial Implications

8.1 There are no direct financial implications arising from the recommendations in
this report.

9. Recommendations

9.1  That the Committee agrees the management responses contained in the
action plan.

10. Head of Legal Services comments

10.1  There are no specific legal implications.
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